SANT GADGE BABA AMRAVATI UNIVERSITY GAZETTE

2 w 'WAI/ N
/
Y "‘»
% ¢ ,“,
L) /4
\\\\ '
Q
“s S ‘zﬂ

Official Publication of Sant Gadge Baba Amravati University

PART- ONE

Thursday, the 22" August, 2019
Regulation No. 11/2019

No.11 /2019 Date : 22/8//2019
Refund of Reserve Fund & Building Fund of the affiliated Colleges / Institutions.-Regulation-2019

Whereas, the Management Council had provided the Rule No.2 of 2010, for refund of Reserve
Fund & Building Fund to its affiliated colleges u/s 55(2) of Maharashtra Universities Act, 1994,
AND
Whereas, the Govt of Maharashtra by superseding the Maharashtra Universities Act, 1994, has
enforced the new Universities Act, as Maharashtra Public Universities, Act, 2016, w.e.f. 1% March,
2017.
AND

Whereas, there is no provision in the said new Act, to provide Rules for any matter, thereby, it
becomes necessary to convert the Rules, in existence, framed under the then Universities Act, 1994,
into the Regulations.

AND

Whereas, the Rule No.2 of 2010 is required to be converted into the Regulation for Refund of
Reserve Fund and Building Fund, in view of new Universities Act, in which in clause(f) of Sub —
Section (1) of Section-75 provides to prescribe Regulations relating to all non-academic matters, if in
the opinion of the Management Council, it is necessary.

The Management Council of Sant Gadge Baba Amravati University,in exercise the powers
conferred under Section-75(1)(f) of the Maharashtra Public Universities Act, 2016, issue the following
Regulation.

1) The Regulation may be called as “Refund of Reserve Fund & Building Fund of the affiliated College
/ Institution.-Regulation-2019.”

2) The Regulation shall came into force w.e.f. the date of approval of Management Council.
3) Creation of Fund

The Reserve Fund & Building Fund shall be created out of following receipt

) Every affiliated college / Institution shall have to deposit Reserve Fund & Building Fund, as
prescribed by the University to meet the sudden and unexpected contingencies of the College /
Institution (if any). The College / Institution should deposit this amount by D.D., of
Nationalised Bank / Scheduled Bank drawn in favour of Finance & Accounts Officer, Sant
Gadge Baba Amravati University, payable at Amravati, alongwith the application form of
affiliation.

i) On receipt of amount towards Reserve Fund & Building Fund, the amount will be invested in
the Nationalised Bank in Fixed Deposit Receipt for the period prescribed by the University.

4) Objects

) The object to deposit the amount of Reserve Fund is to meet the sudden and unexpected
contingencies of the College / Institution (if any).

i) The Object to deposit the amount of Building Fund is to have a security in token of having
building of the respective College.
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5) Administration of the Fund

) University shall invest the amount of Reserve Fund & Building Fund in Fixed Deposit Receipt
in the Nationalised Bank for the period prescribed by the University. The FDR should be in the
name of Finance & Accounts Officer, Sant Gadge Baba Amravati University.

i) On maturity of the FDR, amount of the interest after deducting @ 20% administrative charges,
shall be paid to the concerned College.

6) Refund of Fund
A) Refund of Building Fund.

) On completion of the Building of the college, as per the norms prescribed by the University,
the college shall apply to the University upto 30 September every year for refund of Building
Fund.

i). Following documents should be enclosed alongwith the application of refund.
a) Maps Certified by competent authority and Photographs of the completed building.

b) Copy of the resolution of the Management of college regarding refund of Building
Fund.

C) Certificate from the Management of college stating that the construction of the
Building is as per the norms prescribed by the University and the apex body.

d) Building Completion Certificate from the Gram Panchayat / Nagar Panchayat /
Municipal Council.

i) Univertsity shall consider the proposal received from the Chairman / Secretary of the Society
or Principal of Affiliated college regarding refund of the Building Fund after completion of the
College Building as per above norms by submitting prescribed form alongwith processing fee
of Rs.5,000/-.

iv) On receipt of the proposal mentioned above the Building Confirmation Committee will be
appointed for physical verification of the Building of the following members.

a) One member of the Management Council nominated by the Vice-Chancellor.

b) One Dean nominated by the Vice-Chancellor.

c) University Executive Engineer or the Officer of the Engineering Section of the University
appointed by the Vice-Chancellor.

V) On the basis of the application along with the documents stated above and report of the
Building Confirmation Committee, the Management Council will considered the refund of
Building Fund to such college whose Buildings are completed according to the norms
prescribed by the University.

B) Refund of Reserve Fund & Building Fund after Closure of the College.

University shall refund 95% amount of the Reserve Fund & Building Fund, of the
college after the decision of closure of college is taken by the competent authority, as per
provision of Section 120 & 121 of Maharashtra Public Universities Act, 2016.

By enforcing the Regulation, the Rule No.2 of 2010 stands Repealed.
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