Part B

Name of Programme — Master of Commerce (Semester IV) Group C Foreign Trade

Code of Course: Subject Title of Course: Subject Total No. of Periods
M.Com. 44 C International Trade in India 75
Course Outcome:
1. To understand the basics of international trade.
2. To understand the relevant trade theories.
3. Evaluate existing trade and non-trade barriers of international trade.
4. Evaluate India's foreign trade status
. No. of
Unit Content Periods
I THEORIESOFINTERNATIONALTRADE:
11 Classicaltheory-AdamSmithstheory-
12 absolutecostadvantage.Ricardo'stheoryofcomparativecostadvantage. I5
’ Neoclassicaltheory-Haberler'stheoryofopportunitycost.Millstheoryofreciprocaldemand.
1.3 HeckcherOhlintheorem.Factorpriceequalizationtheorem.Kravistheoryofavailability.
1.4 Lindersofthevolumeofthetrade.Dynamicfactorsininternationaltrade.
I BALANCE OF PAYMENT :
2.1 Concept and definitions of balance of payments. Balance of trade and balance of payments.
Equilibrium and disequilibrium in the balance of payments.
2.2 Balance of payments adjustment mechanism - automatic BOP adjustment, expenditure 15
switching policy, expenditure changing policy and other methods.
23 Recent trend of balance of payments in developing countries with special reference to India.
24 Theories of foreign exchange determination.
III INTERNATIONAL RELATIONS :
3.1 Foreign trade and economic development. Commercial policy, Terms of trade and economic
development. 15
32 FDI and global production. FDI vs exports.
33 Political economy of trade agreements and upcoming issues of production.
34 International relations of India after 2014.
INDIAN PERSPECTIVE OF INTERNATIONAL RELATIONS:
v Trend of International Trade of India. Direction and composition of India's international
4.1 trade.
4.2 Trade deficit scenario of India. New economic policy and Indian trade. 15
Recent trade policies. Problems of Indian trade. Suitable solutions, state of India's export in
4.3 the international market.
4.4 Goods and service tax and it's impact on India's trade. International trade and capital
formation.
v ECONOMIC INSTITUTIONS, AGREEMENTS &INTEGRATION:
51 WTO, UNCTAD, IMF, World Bank
5'2 Economic Union (EU), North American Free Trade Agreement (NAFTA), The Association
’ of South 15
East Asian Nations (ASEAN), European Free Trade Association (EFTA), Latin American
53 . -
54 Integrathn Assomaltlo'n (LAIA),' ' o '
South Asian Association of Regional Cooperation (SAARC), Recent G20 Summit in India.
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