B.Com. II (NEP) Semester-I111
VERTICAL: B: -Direct Tax (Minor)

Level | Semester | Course | Course Name | Credits | Teaching Exam Max.
Code Hours Duration | Marks
5.0 111 401304 Direct Tax 2 30 2 Hrs. 50

Course Outcomes:

Students completing this course on Direct Tax Laws will be able to:

1.
2.
3.

4,

Define, distinguish, and apply the Income Tax's basic concepts and terminology.
Define and distinguish the various incomes exempt from tax.

Acquire the knowledge about various allowances, perquisites, and retirement benefits a salaried

person is entitled to compute income from salary.

Basic understanding of the components of income from Profits and Gains from Business and

Profession.

Unit

Contents

Teaching
Hours

1.1 History of Income Tax

1,2 Definitions of Assessment Year; Previous Year; Assessee; Person;
Gross total income; Total Income.

1.3 Concept of Agricultural Income and Casual Income; TDS.

1.4 Tax planning, Tax avoidance, and tax evasion

1.5 Incomes Exempted from Tax

7

2.1 Meaning of Salary
2.2 Allowances

2.3 Various Perquisites
2.4 Retirement benefits

3.1 Deductions Permissible from Salary

3.2 Computation of various allowances, perquisites, retirement benefits, and
Total Salary

3.3 Form No. 16 under the Income Tax Act
Note- numerical problems on total salary.

4.1 Basic Concepts of Profits and Gains from Business and Profession.

4.2 Deductions Expressly Allowed. (Admissible Expenses)

4.3 Inadmissible Expenses.

4.4 Numerical problems on computation of income on Profits and Gains from
Business and Profession.

Total 50 Marks Division:

External Theory Exam (University level): Marks: 30

Internal Assessment (College Level) Marks: 20

Multiple Choice Question Test marks 10 (1 mark each MCQ) and Assignment marks 10

(Note: Continuous Assessment Tests as per NEP scheme)

Books recommended:

1.

2.
3.

Income Tax Law and Practice: Dr. H. C. Mehrotra and Dr. S.P. Goyal, Sahitya Bhavan
Publication, Agra.

Income Tax Law and Practice: Bhagawati Prasad,

Income Tax-I : Dr. N.W. Jaswante, Dr. S.R. Raghuwanshi, Dr. V.W. Jaswante, Aadhar
Publications, Amravati.

Practical Approach to Income Tax : Dr. Girish Ahuja & Dr. Ravi Gupta.
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B.Com.- IT (NEP) Semester-111
VERTICAL- A: Major (Accounting & Taxation)

Level | Semester | Course | Course Credits | Teaching | University | Max.
Code Name Hours Exam Marks
Duration
Accounting
5.0 1 401305 | lortoint 2 30 2 Hrs. 50
Stock
Company

Course Outcomes:
On completion of the course ‘Accounting for Joint Stock Company’, students will be able to:

1.

Understand the processes of issuing, forfeiting, and re-issuing equity shares as well as
issuing the debentures.

Comprehend the meaning, characteristics, and need for valuing goodwill. Apply various
methods of goodwill valuation including Average Profit Method, Super Profit Method
and Capitalization Method.

Understand the meaning, characteristics and need for valuing shares and debentures.
Solve simple problems using the Net Asset Method, Yield Method and Fair Value
Method for share valuation.

Prepare final accounts and financial statements of a company as per Schedule VI Part I &
II of the Company Act 2013.

Note: The syllabus must be understood, keeping in view the provisions of Companies Act, 2013

Unit Contents Teaching
Hours
Unit I e Share: Meaning of Shares, Characteristics of Shares, Issue, 8

Forfeiture and Re-issue of Equity Share, Practical problems

e Debentures: Definition, kinds of Debenture, issue of
Debenture, Practical problems

Unit II | Valuation of Goodwill: 7

e Meaning of Goodwill, Characteristics, Need of Valuation of
Goodwill

e Methods of Valuation of Goodwill

e Problems on: Average Profit Method, Super Profit Method,
Capitalization Method

Unit I[II | Valuation of Shares: 8

e Concept of Valuation of Share, Need of Valuation of Share

e Methods of Valuation of Shares

e Simple Problems on Net Asset Method, Yield Method and
Fair Value Method

Unit IV | Final Accounts and Financial Statement of Company (Schedule VI 7

Part I & II) As per Company Act 2013

Total 50 Marks Division:

External Theory Exam (University level): Marks: 30

Internal Assessment (College Level) Marks: 20

Multiple Choice Question Test marks 10 (1 mark each MCQ) and Assignment marks 10

(Note: Continuous Assessment Tests as per NEP scheme)
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